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The investment implications of transformative new corporate models
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Companies are increasingly untethered from physical assets, employees and company-owned headquarters. The consequences for investors

of these new “weightless” companies will be profound — and will require a significant shift in evaluating investment opportunities in
public and private companies, and real estate, around the world.

Weightless Firms Have Driven Three Significant Macroeconomic Shifts

THE RISE OF INTANGIBLE ASSETS THE VANISHING EMPLOYEE A'MOVE TO FLEXIBLE REAL ESTATE
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and China. logistics and energy.
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Take advantage of opportunities in public and Reposition real estate portfolios for the rise of Evaluate increasing developed-market
private corporate debt issued by weightless flexible working and the gig economy. allocations to private equity and debt given

firms. the changing investment opportunity set in a
weightless world.
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