
Sonic Automotive –
Update On COVID-19 Impact On 2020 Outlook

Updated September 15, 2020



2

Forward-Looking Statements

This presentation contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995. These
statements relate to future events, are not historical facts and are based on our current expectations and assumptions regarding our
business, the economy and other future conditions. These statements can generally be identified by lead-in words such as “may,” “will,”
“should,” “could,” “believe,” “expect,” “estimate,” “anticipate,” “intend,” “plan,” “foresee” and other similar words or phrases. Statements
that describe our Company’s objectives, plans or goals are also forward-looking statements. Examples of such forward-looking
information we may be discussing in this presentation include, without limitation, the effects of COVID-19 on operations, anticipated future
new vehicle unit sales volume, anticipated future used vehicle unit sales volume, anticipated future parts, service and collision repair
(“Fixed Operations”) gross profit, anticipated expense reductions, long-term annual revenue targets, anticipated future growth and
profitability in our EchoPark Segment, anticipated openings of new EchoPark stores, anticipated future performance and growth of our
Franchised Dealerships Segment, anticipated liquidity positions, anticipated industry new vehicle sales volume, the implementation of
growth and operating strategies, including acquisitions of dealerships and properties, the return of capital to stockholders, anticipated
future success and impacts from the implementation of our strategic initiatives, and earnings per share expectations.

You are cautioned that these forward-looking statements are not guarantees of future performance, involve risks and uncertainties and
actual results may differ materially from those projected in the forward-looking statements as a result of various factors. These risks and
uncertainties include, without limitation, economic conditions in the markets in which we operate, new and used vehicle industry sales
volume, the success of our operational strategies, the rate and timing of overall economic expansion or contraction, and the risk factors
described in the Company’s Annual Report on Form 10-K for the year ended December 31, 2019, the Company’s Quarterly Report on
Form 10-Q for the quarter ended June 30, 2020 and other reports and information filed with the Securities and Exchange Commission
(the “SEC”).

These forward-looking statements, risks, uncertainties and additional factors speak only as of the date of this presentation. We undertake
no obligation to update any such statements, except as required under federal securities laws and the rules and regulations of the SEC.
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Outlook – Franchised New Vehicles
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Franchised Dealerships New Vehicle Unit Sales Volume

Original Forecast July 30th Forecast Current Forecast

New Vehicle Demand Stable, Ongoing 
Inventory Constraints In Specific 

Makes/Models Limiting Sales Volume, 
But Expected To Benefit Gross Profit 

Per Unit Through Q3 2020

Due To Uncertainty Related To The COVID-19 Pandemic And The Resulting Economic Impact, Actual Results 
May Differ Materially From Management’s Forecast
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Outlook – Franchised Used Vehicles
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Due To Uncertainty Related To The COVID-19 Pandemic And The Resulting Economic Impact, Actual Results 
May Differ Materially From Management’s Forecast

Rare Disconnect Between Wholesale And 
Retail Market Pricing In August Drove 

Temporary Slowdown In Inventory Turns 
And Retail Volume
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Outlook – EchoPark Used Vehicles
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EchoPark Retail Used Vehicle Unit Sales Volume

Original Forecast July 30th Forecast Current Forecast

Current Forecast Reflects Adjustments To Timing Of 
Opening New Locations – Remain On Track For 13 

Retail Hubs, 3 Delivery And Buy Centers By Year End

Rare Disconnect Between Wholesale And 
Retail Market Pricing In August Drove 

Temporary Slowdown In Inventory Turns 
And Retail Volume

Due To Uncertainty Related To The COVID-19 Pandemic And The Resulting Economic Impact, Actual Results 
May Differ Materially From Management’s Forecast
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Outlook – Franchised Fixed Operations
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Due To Uncertainty Related To The COVID-19 Pandemic And The Resulting Economic Impact, Actual Results 
May Differ Materially From Management’s Forecast
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