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Fall 2020 into 2021
• IMX moves higher as 

volatility increases
• Equity markets reach 

all-time highs

Investor Movement Index – vs. S&P 500

Historical data should not be used alone when making investment decisions. The IMX is not a tradeable index. The IMX should not be used as an indicator or predictor of 
future client trading volume or financial performance for TD Ameritrade. TD Ameritrade, Inc., member FINRA/SIPC, and a subsidiary of The Charles Schwab Corporation. 
The TD Ameritrade logo is a trademark jointly owned by TD Ameritrade IP Company, Inc. and The Toronto-Dominion Bank. © 2021 Charles Schwab & Co., Inc. All rights 
reserved.

Winter 2014
• IMX declines as U.S 

equity markets trade at 
record levels

• Positive domestic  
economic data

• Uncertainty - Slow ing 
global grow th and 
tumbling oil prices

Summer/Fall 2015
• Uncertainty – Timing 

of Federal Reserve 
Rate increase

• Uncertainty – China 
and Economic 
Slow down

Winter 2015
• Modest Federal Reserve 

Rate increase
• Increased Market 

Volatility to end 2015
• Uncertainty – Continued 

Global Economic 
Concerns

Summer 2016 into 2017
• Uncertainty – Brexit, U.S. 

Election
• U.S. markets trade at 

record levels
• IMX reaches record as 

clients increase market 
exposure

Summer/Fall 2017
• IMX climbs to record 

highs, increasing 
above 8.0

• Low  Market Volatility 
w orldwide

• New  highs in U.S. 
Equity markets

Spring/Summer 2018
• IMX decreases on 

low er relative 
volatility in w idely 
held names

• New  highs in equities 
before volatility 
returns, net buying 
as IMX rebounds

Fall 2018 into 2019
• IMX falls as 

volatility 
increases 

• Net buying 
continues, w ith 
preference to 
less risky assets

Spring/Summer 2019
• IMX rebounds on net 

buying activity
• Equity markets reach 

all-time highs

Spring/Summer 2020 
• Equity markets hit 

all-time highs in early 
2020 before COVID-
19 pandemic causes 
massive volatility, 
and IMX reaches 7-
year low  

• Equity markets 
rebound on vaccine 
hopes, reaching all-
time highs in late 
summer
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