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3 out of 4 companies are not yet fully compliant
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More than a third of senior finance and accounting professionals (36%) note that they don't have the right
people, technology and resources in place. The following are considered essential for their transition to ASC 842:
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On average, those not using a third-party software expect to spend 1,582 hours
gathering all necessary lease information. In comparison, those using software

expect to save 660+ hours, spending only 915 hours on the same process.
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