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UNDERSTANDING THE ELECTRIC ARC FURNACE (EAF) METALLICS INPUTS

SCRAP STEEL INPUTS ORE-BASED VIRGIN METALLICS INPUTS

Components of Metallics Strategy to Date

Direct Reduced (DR)-Grade Pellets Block Pig Iron
RPN - rccastock for DR/HBI SUTITEET

* Cannot be charged
into an EAF by itself

. . content
* Interim step in
. : DRI/HBI production " * Produced at blast
PrimeSerap @ bemmmmmem oo oo furnaces
o A ed Iron (DRI) Granulated Pig Iron

e Substitute for prime

Obsolete Scrap

* Low cost

* Readily available

* Solidified iron units

* Less valuable due to impurities » Higher product value

* Primarily sourced from landfills given its high iron
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¢ Price premium to obsolete scrap

e Limited supply

- G 5/ * Solidified iron units
* Clean, pure scrap metal scrap ; (smaller in size than
* Highiron content block pig iron)

* Leftover after new product

production (e.g., autos, * Produced by forming

appliances, etc.) S S e grade pellets liquid iron droplets,
* Virgin metallic substitute Hot Briquetted Iron (HBI) foIIoweq by rapid
. ) quenching in water
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* A form of DRI

* Less prone to self-
heating during
transportation

EXPANDING OUR LOW-COST IRON ORE ADVANTAGE

Minnesota Ore Operations
Leveraging the benefits of our

"""""" 1
: Optionality for external
1 DR-grade pelletsales 1
1 today / potential future :
1
1

DRI/HBI investment

q Keetac & Minntac (A >% o _ _________
low-cost iron ore advantage *"f,foffmines'ﬁ"pﬁﬁned o g -
fO r our g rOWi n g EAF fleet grade pellet facility (Keetac)

Blast Furnaces
(Source of Pig Iron)

Investing in pig iron to (1) (Bilar\k(quks
. . ock pig iron
become increasingly self- (investment underway)
. . . . (expected start-up: 1H 2023)
sufficient in EAF metallics @ Granite City
Granulated pig iron
(under consideration)
Investing in DR-grade pellet (expected start-up: 2H 2024)
ona EAF:
capability to: (a) supply the
increasingly tight DR-grade © Big River Steel Works
Mini Mill segment
pellet market and (b) create 2 EAFs today; 4 EAFs
q q . expected by 2024
optionality to feed‘g potential @ Fairtield Tubular
future DRI/HBI facility Tubular gt
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INCREASING OUR SELF-SUFFICIENCY FOR EAF METALLICS

,

. Internally Sourced

TODAY! ] Externally Sourced

Post-20242

(illustrative)

“10% Sourced from internal sources ~Y40% Sourced from internal sources
5% Excluding obsolete scrap ~65% Excluding obsolete scrap
Note: Subject to e agreement with SunCoke and other contingencies and appr S al Disclaime
ACCESS TO EAF INPUTS EXPECTED TO BE AN INCREASING COMPETITIVE ADVANTAGE U. S. STEEL CONTACTS
U. S. STEEL DOMESTIC FLAT-ROLLED CAPABILITY — .
BLAST FURNACE (BF) VS. EAF Qr;tai; Er Joyner
U. S'_St.eel S. EAF gompetltors Financial Communications
are limited in their access to T-(412) 433-3994
internally sourced virgin E — aejoyner@uss.com

metallics units Kevin Lewis

Vice President
Investor Relations
T-(412) 433-6935
E — klewis@uss.com

of a final transaction with SunCoke in 2022
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