Investor Movement Index — vs. S&P 500
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Spring/Summer 2019

* IMX rebounds on net
buying activity

+ Equity markets reach

all-time highs
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Spring/Summer 2020

* Equity markets hit
all-time highs in early
2020 before COVID-
19 pandemic causes
massive volatility,
and IMX reaches 7-
year low

Equity markets
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S&P 500

shouid motbe usedasan mdicatoror predictorof
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